1% T N

%_L/\ %‘ZIQ)
(ZE2[O];

IREESTHIPE (HBmRES)
wrmrE:2024F1A5H

EMEIRIE BN MEF

CEBARCKRULTIRH . AEBDOABTZTHICHTIH LT,

ZEBH o7 roEROEREETVET,

=EHERDSZ BY I RI XV MR E
THERNGIFESRES BRUBHER (&) £3995
<ZESHNDREE>
m—L~R—Jhttps://www.smd-am.co.jp
J—)LEY9—:0120-88-2976

[(BZAIESE] FRIOS~F#%508 (. B. fi-KBZER<)

ZESH ororopE B JOEEEETVET,

=HEREFERTHASHT

AEF. ERE RS A (B 23FEE#5$E255)
F13ROREICRI<KERRETT.

JrVRICETREGHHAS EXRERES)
ZEOFMRERISESCDOEERHLDIR—
R—YTHETEXT &Ko AS(CIHEFEHIRD
FRABHSENTBUEI N BENRDEX
[FREGFEHRAE (BFEBXERRB) [CHTEINT
BUNETI7VPORTEHE. T7VRDESE
&8, ZDMIANEBRIF. EELDEERHEET
BEVGHELIEEN,




it ot DEE

ZtotA =EHERDST Y Y RIAV MR

RIMFHAA 19854¢7H15H

2012 (202351083 181R#%)

ERT S RABKHED % .
e 11365,666{8M (2023410831 BH7E)

*

rian s 1 - B IE X 5 x

7R dn 3 58

- 35 1 % q 5] ;Qﬁi‘jgﬁ&
B (iR B H A ‘ BENR it ‘ (NEDES)

ChIE:S BN (=2

BENREE | REHE | gEdNRtE | 8@ E
ZDMEE TP —
(REIST S F£20 TP s L

(&% —fix FHEI1R))

XBUEXDDREAY I HHATORBEEIRT(ICHITINY IDOEREZTZH LTV,
XEED R BUEX D F —REFEAREEEHE ARIRICET SIS | [CEDTELHL VLTI AR B BIEX D
DEAENBERZF F—MHEEEAREESEHDT—LR— (https://www.toushin.or.jp/) ZZEL S LY,

OFFEAEF T7VROFEEICOVT, EREEIEVEASESROREICLBMASBHEZ
2024F 148 ICERMBRBRICIZEELTCEY. 2024F1B5HICZDBHEHOMANELTEIFE
9o

C7 7 FOBRABICBULT. EXBHREEZITOHRGICIE. ZFERMEF. REBFENUEREEA
(CBET2ERR (IBHI265FAEEE198S) [CEDETHMICRHEDRAZHERLCLET,

O7 7Y ROBEMERZFERMICKVRESNT I, BFHACF O CRIERHDOEEHES L
DHRIEBEENERHBMFTOSNTNED,

& EFEHAEE GERERESB) I RESHICTHERVICLEITNELZRTERHZ 8L TR
WeLE T, THERSNBZ G ZDEZIBETRELTHKIICLTLEEL,

EHDBAEZEENNT CEBRILL OSBRI ENDES, M@FONT BOIEHESHRICVIT/N—TIL
R4 VICERLTERLTLET, FHA VT NERRALTVET.



| D7 YROBI-HE |

272 FNOE/R Dy U

HI7V R FEUVTYY T 7Y RANDEEZBUT. F—ANSU7 - RIL (RRIL) ETD
ERMITORTES JOERAERMERCIREZITS ZEICKY . RENGH SUR S DRz
BiEUGERZITLE T,

TJ7FDEE i

| EEVTEHZERFIVEYS—J7RADEKREZEL T, ABHAITORR
WETORAMES JURREMEMARENICKRETSCEICKY. . RE
LEFIBIREDERZBIRULEX I,

L FEUT. EBRMITORMIVETRHEFENRELF T,

REIHEMEEZE. RAICULTIRIBICSV T REBMH T TABMU L EHE[AITTAT/P]
U EDBMITZBRIFELTVDBDELET,
%A —ANSUPENTRITSNBRRVETOAHBEICRETIBENBUFT.

I.‘ BT & E

= Y ESBEDTA FBZLVOREEDOES

WZRIBDTI,
AAA
AA
A

— RN AT DR WVESEEH@IIHEL.,
BT OEVWESFEEATVIEELIRIE T,

(W2mES 7\ NI )

(2 miRgS 7\ NIk )

¥ FRIOBMIFESIF S&PDRE T ETEHERRLTVET,

O 77 R&EOT 20—y avid 1 FEREELET,

IU Fal—vavel

EHDER EZERD L7

- [EZFDRETADOINICE Y DI EFH
ER(HER B [EFDOEEICT T DEZFMIEDEH

] LAEE M ZX IR T,
S ff —RIIC, COEN'RV (KEWV) FE 2F)
21 | 5 OEBCHT S BEOEBHAS 5
5 : B e
V) e EROICIEEA N % LR (ET) LicBa.
1=y D EOEFFESIEDE
EHEERD TR R1%TE(LR). Fal—yavh4EDE

(— SR ERA% TS (LR LET.
BOW(FTalb—Yay)RYY (A X—IK)

XETPURTE TPYREEDT 1IV— Y3V E 1 FERBELETH RE T DEBESFOMBAX COME GRFER) (F15Z18
ABTENHIET,

B - SO 7=\ N\ |M




J7VROBEN e

NN ANSAN |oo

B - 3

FAIELTRBAYIRITVWE R A,

CZ 77V REEENICRNVETOEEICIRELE T DT RBEECIIBERZRDIEN
HIFEI,

BRERIC, PEREFEZRELE T,

[PREHF. BFA4R. 10807H (KEBDHGFEEZEH) ELET,
OZFESHDOHIKICKIDEZTORVEEDH IO FFRODEEDILVBIUZD
TRAICDOVWCTRELT DB DTIFHIEE Ao

<PDEDA A—I>
18 2R 3A 4R 58 6H 78 88 9H 108 118 128

S'Hm‘lwl’ :g,'“”w‘w"
e Vi

¥ FERDEDAX—ITHY . SEDODEEDZILVB IV ZDEREEICDOVTRIETZEDTIFHIEE A

XEFEE. TRBAFICKOTIF, LEEDKISBTERN TERVEENHIET,

(T7VROULLH )
7730 —J7 RARZRAL YT —J7 > ROBANZE S T EEOEBERZTVET,
IY—TFUR BENREE
)
SFHSRILE e _ 45
z_itjoy - BHZRILE SRILEETO
: wy—Tryr | {mm | 2iES
F2mEruny) - -
—




| D7 YROBI-HE

GER7OEX ]
= RILETORHES
o | mistoomms
| 1 RS ] )
OV OREBICNA CHEEREFOHHIREZ

DU T 2—aVERE
Q11— ILR-A—TDEZFRUIRFEEHE

2 R7ERTE
O L L RBHICES =I5 —BOBEAL
EIERTE
IN—bhJxUF ]

¥ FEEDERTOERIE2023F10ARBEDEDTHY . SEEESNBZIZEHNHIET,

(ABOEECDV\WT(ABAVIRL) )
MZOEE (B2 CANEREEICHL HATORENY
> EEEECTS X VEIDBRVES. BEMETES 1
RBNYIRRL ZBHOFEEZITET, e
HED5EE (BEBEE)
> BEf@EcT SR ;
~
[ RRILORARSHS ] I
o .
8
EAEAEIC .
100 TSR ﬁ
==}
90
80
70
60 EE(TAE
N1FR (3)20134108k~2023FE 108k
50 ‘ ‘ ‘ ‘ (L) Bloomberg DB R CBSERMER

2013/10 2015/10 2017/10 2019/10 2021/10 2023/10

¥IS5T-T—IIFBEDERETH . ZT7VROFFRDERAKREZRED D WNIFRIAETBHDTIFHIEE A,




J7VROBEN e

NN ANSAN |U‘I

BE - F

(ERTBEHIR J
OB DOEEBIRED S (. SR B DEIRD KOS BRIk THIET B DTk THIMETEIC

KEVEBEUZBDICREY . BVERICE W CESEMEDMEEREEDOS%LINELER T,
[NEZEEENDOEREREISICE HRZRITE T Ao

OFUNT 4 TEE|F MEEE XD Z0## T 2BNRS VICRENREEZRBUICEE EEEKRD
Em7zRIE I BN ERALEE Av.

CINERB TG IE. RBEE R T 7% 0k 32BN CIEHIALEE Ao

(pEAHE )

COF20 (RAIELCTBFARB LU 10R07H AEBDHEIFREREH) REZ{TL\. DERERZRE
LET,

CID B RERIS EEEREOF 7. oS F Nt Em GHIERZS HE T ,.) FSOHEANELE T,

Ol B4Rl ZEE RN EAEMERKE. MREOFZ/RUCORELE T,

MXEFARHDHIMTIC K DEZITHIRVIEEEH B FRDDEEDZILVB KT ZDEREAICDOVTRIT S
BDTIEHIEEA-

7YV REEFANRICLDETHEDOHKRZEIILTDICH . nlcz@mAHIFHILET
(BEMEBEKE, TRBAEICLOTIFERITZHENHIET,)

(AEREICETIEEERE )

O5kEEF. . FBIFEDMEEGFERY . D7V ROMEENSZILODNETDT. DEEEHNZILHN
D& ZFDFEEELED BEMBIFTTINUETD,

I7YRTHEEN

ZXIDONBDAA—Y IV RDMEEE

O BE(F SHERABPICRELCING (RELREZEDEISZNESLUHRZSOTER) Z
BATXIADNZBEN HIET . Z0HE. SHRAEHOREEMEAFATHAEBHE LTS
FTBHEILCRBRIFT T DEEEDKEG. AT U EBBICSIIZT 7Y RONGEERZRT
BOTIEHIEE A,

[HEEEDT 7> ROBAMEAICKSTIF DD —EIcF2EN . REBNICFTAD—EBLRL
([CHEBTBHBEDHIE T T 7Y REABRDERNRRICKY  DECEERK I EEMEBADE LA UH
INED I EDERTY



BERT |

EEMBOEHEE D

BT 7V R EBEOHZEMASFEFICRELITIOT. BEMEBAFEHLE T, Ui
HoT WEEBEORETAXRRIESNTVZ DTS . BEMBOTEICE JBE
ZHRY) BETAZE AL ENHIFRT,

EERADBREVTEFTEHMEICEUIIRBLUERIE. INTHREEICIRELE T
[(REEFEFFETELEGVET Ko, " EDREMRZRILIT DD TIEHIFE Ao
LB T 7Y ROFEERURIIEIFOEITY,

AN MREENIRY

BLEHIZR Y - BEOMEEROTET EEMENTFTEERTT
—RICEEIRADREBEBREDEECLZENDEHES T THEENZELET,
BE. 2N FRITIEESMBET™EUET .. BHFHFIETTIFONDES
EEMENTEIT IR ZNSHIET . BERMEDO TERT7 Y ROBEEMBEN TE
TRBREREABIET D MEOZHIRE. EEOBE. 8T BEHE. FLLOL
<HDEWVEFICKI BETEICERUET,

ERURY - EEFBITOREE T EEMEOTEERNTY
JrYRABELTVAEMISPSRERICOVTEERABINEES DV FERR
INBEE. FEZORTARNBERR O BAES (R E AT, M a M e
FRIERBOMBHA TH > BEERZLOINCERL B2 TBDIENDHIET O
NSE 77V ROBEEMBN TETZEREBIET,

ABTE))R Y -HEIEEMEOTEERTY
NERBEANDBRE R BBEHOEERDITET, Jr VRN RETINEREEDM
BHOBEHEEN— AT LRI2EATH>TH. UK BHBEENNATTETS (A5
ERB)BE HAXR—XTOFHmEN EL. BEMEBEN EITDIENDIFT,

AV BI)—=UR Y- REEDKE - BEEDTFRELIZ BEMBEOTEEETY
BNCREZITSHAICE RELODEDBE BF HRWROARES. B3 3751
BHIDEEEIC L >TREUCESDENNHECRZIEP. ZORECLIRETD
BMHESEOMENIAE<EE T2 NG BEMBN TETIEREBIET

HENE R Y- TRREOHEN - IEBIZ2DETICEKY . FHARGETORIIERE
BR<INBIEIF BEMBEOTEERTT
BMEIAEsEABICEELRIINERSBVNES. 52V EHIEFI S S REE
CE2BBEANL S, TEREDR/NCHEORINECEEEC. THBKED
FENTERN Y BE LD RIS TORE | ZREBRINBZTIENHIE
T INSRI7YROBEMBN FETDEREBIETD,

X

_—

U

NN



B2 |

ZFOMNEES R U

O 77V RE[ 772U 7VRARIICKIBRTZH BT 7YREAUY YT 7 RERE
WRETDMDRE—T 7 RIGEHIRTE - —BHENICKWEEDREANELCBE. ZDBERE
LT BN T—D 7V RICBVLWTCTHBHEABMEESDFEEENED . BT 7Y ROEEMEEICF L
KIFTTENBIEFET,

O7 7Y ROBFAHCEALTIF I—UVT - F IHEDERFESH D FE .

O7 7Y Rl& REDENIN FEEU GBI CHRNESZF I CITIMNENE LB PEDEEIM
BICBVWCHHBRENSZUVCHGEGEHIC. —RNICHABEDREMMMERL . MiHREN SHRT
CTEBMME TG ITERNWIRY BEIENRSNTULESURINHIET,

TNICKY BEMEBRICYA T ADTEZNIF IR BEBIAH DRI A PIEE IR D TTREME.
BICRIIMII e RERAHD I E L 32T REME REREDBTILVNELET DT REMEN D
HET

Y2 HDEIBMEF R

CIEFESAH T EREFIN ORI Uiz EL G ERURAVEEZIT O TLE T,

CUROEEIBLEIS . BFENREICED 2 SEREHIRPUAIBROE=I U VI ZREL . HIFR(IC
X9 BIEAEN BTG G ICISERBFIHUNEFEF =TV R e U RV BEERBE RS ULE T,
Ko TPV RDOINT 4 =RV ADHH - FHIZTLV. SR ZERFHaZENREIT DL COER
HHEEOBGHZHRTTI DL OBYICEELTVET,
TOICOREMEVRIBEICOVWTRIZZED. 77V FOEAEEDREMEVRIDEZIU VTP
ANVAT AN ZRETDEEBIC BRFNINREDREPENMEDRIAEFZITVET T . IRE.
LAY RIDBEYREEORMEHICOVC, EHNICURIEERENRSELE T,

O3> 7547 v ZBEBIE OED - BRANEOEFRRDOEREZTVWRBREZIVTSA 7V
REICHRSEULET



B2 |

(BZER) IRBUXIVDEEMHLE

[777F®EE€IH§?§$B$U} [ 272 REMDRARNIR }

DEEEREEEMBDOED BEISALDEEROLE

SEAXRICEITZ 77RO I FEOEEERE 7Y RBRUMORKRNBEET SRICDONT,
PEEBREEEMBOERZRTLIZDOD BAXRICHIFTD 1 FRIDEERDY - FX - &/I\%Z
T, &g UIcBDTT,
2018%115~2023%1058 * 20182115~2023%108
*»”I SEEHEREEREMEA: & :
e VY 2018£115~2023%105 w @ o 2018%115~2023%105
15,000 — 100 100
ﬁ@aﬁ@;ﬁgﬁfﬁ%ﬁ(ﬁmw BAfE
12,000 80 80 * e
62.7 /B
9,000 60 60 >9-8 =
42.1
6,000 40 40
29.1
21.5
3,000 20 20
© sa 79
S 28 : o
0 0 0% . *
J 12.4 o0 -as
77 ROEREEE (4#) 0 T0PTAA60 T 0y
‘ ‘ ‘ ‘ ~40  -40 “ \ _ — .
2018/11 2019/11 2020/11 2021/11 2022/11 2023/10 77vF | BAk EEE MEEE BAER SEEE HRER
g | 32% | 72% 152% 63% -0.6% 3.1% 3.9%

REBEEER HDESHBREBEMEAG. DEE (B5I80)Z XIT7VROEEE. S (F5180) ZHERICHBRELIZHD
DERICBRELUCHDERELTCEHELIZHDTT, CREVCHEULTHY  REOEEMEZDECHHELIZHD
XOERBEDBVESF. DEEEBREEEMEIFEEMBRL EIFRBGIET,
BUTY, KIRTCDEEI AN T7VROBERVREFBREIFEE Ao
BHEET S ADEH

TOPIX (SREE#{EEEL. B3R d7)

B ® % IR J P X EIcEMA R I PX B OBEERE A EE . ARTDEH T BEOKRRETRELTNET,
gy MSCIATTAAYFYIR(TOAELAH AN-2)

MSCI Inc. A RFEUCIEH T BAZR< RO I BHEEFOKRAZHRELTVET,
s ** MSCITR—I VT Y —=Iyh A UFYIR(TOREHAH . FAN—2])

MSCI InC. A BEFELEH T HBEEDO/RRAZHNRELTVET,

NOMURA-BPI (E({&)
BFRER FINIF1—yvU—UP—FRIOVHITAVITRARMNRERTZEHT. BN TETINABEEIEEZ
HRELTWVFRT,

FTSEtSRERE A 7y I X BR<EF.AXR—X)

\E E=
ZREER  Cortiied Income LLC [CEUBEENTN BN T. OAZR EROIENOEBEEHRELTNET.

JPEIWAHYHNAVRRIRAVFYIR-IR—I VT -3 —wY-70—-NIL-FAN—2T7L R (HR—X)

MEER o \organh' it AR T 2 BT FRENHTT S EHENECDEENRELTVET,

SOBADEHIE REANYIRBUICLBREZBELTC. AXN—XELTVET,
% LB EHICET AN BEZTOMDO—UDERE, ZDORTESLUHBSIRBLE T Flc. LEESBHORTEBRIUFFHESE.
L7 VROBARRECEALC—YEEZEVLERE .

X

_—

U

NN



B EE |

it 38 i Ico

Mt

=

7
I

2£0:2023F10A31H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,
REFARHR—LR=IJCHENTHI7VROERKZFEERTLTCVLET,

(- S EDHERS Dy U D EDHEFR
(M) HARS:2012/12/28~2023/10/31 (f2H) T

D EEHREEEME ()
| 14,224M) | 20234108 0F3
12,000 80
2023%F4H OH
9,000 60
3 A () 2022410H O
20224H OH
6,000 40
%@%Eﬁ:ﬁlﬁ(ﬁim) 20214104 OH
3,000 B 20 REFRRE 120MH
0 1 | | | | | | | L L 0 Xﬁﬁﬂﬁl&“lﬁl:l%f:’)ﬁ%g |E-|Tt\\§—o
2013 2015 2017 2019 2021 2023 (&) XEMSEEIEZESHL CLE T,

O EBIREEEMER. BHEMEAL. 1 /0S50, SEEEmERE T,

XN EHEIREEEMEAF. LEHRBICHT20EE B 1) ZH R ICBIRELIcB DL
RELCEIEULMERTY,

EBLEEOR: s

CHEBRNIVES—T > (F20RER)

-+

EERIER FEIE IR (L1 0381W)
B - i LK (%)
FIREGEER WS B 100.11 ISt e s | o s
e Be ZONOEE @RERE) 2011 B% Tgaaps  AERDIURRT—OZoE 1000
&5t (FUEERE) 100.00

RNV EYT—T 7R

BEERIERY FEIRE 8 (EI10284K)
BEDIESE Bl - ithigg HER (%) E-ithis | 148 AR FE (%) | (E=HAPR |3 (%)
A—ARSUP | 2955 | F1- §§ KIWIBANK LTD ~ 4.8388 2025/09/23 3.08
HFS 14.74 =
—_— S99 83| | nrs wms (RN o ¢ 47694 2026/03/17 3.00
77X 6.44 ﬂéiﬁ s Do Shagitp  6.0394 2031/04/08 2.63
Ot 17790 14 2k VICTORIA POWER
- ZOfth 9.72 | | ATAD gy (QUMONWEALTH 48517 2027/01/14 2.42
EEEs F—2kSU7  0.97 TET LFE GLOB
54 F8%- 7DD EE (B BIE5REG) 2.86 7AUA MBS EONDING | 4.6335 2025/12/01 2.40
S5t (AR 100.00 ] [A7AP appse WESTPAC op  4.9429 2027/01/25 2.32
&5 s °BG o gy 5237 2027/08/25 2.03
nrs ams SOSOE 5.1542 2024/07/17 2.02
PAUR s SMCRGAN 5272 2024/11/22 2.02

MU T7YR IS —T7 Y ROMEEERICN T DD L ETT,
x [FEREEIR (461 108840) | (FHABMEEESH 0864 R BWEBIF IR TZEEL TLIE T,



| S |

2£5:2023%F10H31H

XIT7VRDERARBIEHKETEEDRECSH )  FRDOERARRZNRIDEDTEHIEE o
XEFARHIN—LR=ICHVTHI7VROERRKAFBEERRLTVET,

FRINERDIHER (BER—2R) By

20%

10% | 7.7 6.4

9.4
i [ =

—10% -89

-20%
° 200 4% 20154 201645 20174 20184 2019%F 20204 20214 20224 20234

MINGSEEF, DECE (Bi5 180 ZH RRICBREUC DO LREL THELTVE T D EREEEDN RVESE BEMBEDRKEERTT,

¥2023F DINGEF FINSBEBT TOEEETI,

KIPVRICERYFI—=TEHIEFE Ao

N
o

p—

T
pilly




I FHAE |

HHRAHAE

R

B A B I

BFAFDERFERHTICHBEAVGHELZE N,

B i 28

>

BABRAZBOREEHOEAEMER

B A R =

ARFERtLDED DRI TICHILWNLZE L,

BPAHDIRFEEHICHBBENEDLELIZE L,

)
kb

i 2

BEERIARMBH DR EXHDEAE(MER

RAIEUCIREFAZRMENSEREUCSERHBED O HBILLLE T,

BB A U) 05 R’

RAIEUT FEIFITICEBA-BEDOBAG M TON RESHFAEDEHEF
FENTE TUICDDZLHDBIAR M D ELE T,

BAOHAHRN

2024F1HA58NMS2024F7H48F T
XEMARRRSL. LECHRRE i 1R CRMEES BEE iRt T 2 EICRUEHSNE T,

B A A dH

PUNCHEE25 G BAREDBEAHZRIFMTEE Ao
© IR IEE IFrDIREH

w T Ml R

BEEMEDETBIRZMBICIT O RKODIBETHAHCHIRZE T 2HZEH
HIET,

BA-REEAS
D IERUBGHL

B5IFrEICHITDIE IDELEGRAKEDEL ZOMPOZ/RENEBENGSD
EEFBA-BREBEHAHFOZRTRIEPEECRIT I BN - REEIAHSDEUEL
ZIBREENHIFRT,

R g =|

BFAR. 10BD7H (KEHDH&GFEEZXEH)

N @ 7 B

F2OREE TV DEATHICEDEDEEEERTELUE T (BT DHIKA

[CRUDEZITHhIBEVESEDHIET,)

PEESFHRYI— NRANEULT. DEREREZZULSIVERGREHNS
EELUTCSEEHBEEF CICEILWLWELET,

PEEEFEREI-RXRAELT. DEEEEHEZEELS VR BFHERIT
BREVELET,

MIRFTRAICIOTIEVINA—HDHDEIRWNERBDIZENHIET,




I FHAE |

FHIIAHAKXE =

S X B B |mHBEQ012E58148%E)

DITOBEICE. @ HEsETBTENBUET,
@ @ = 0B HEEET BT ENSREDHEN THDE/HDEE
' R ® o Or U ROMEEREN 30EAE REB T EEBofes®

O FZDMPDEFRBVBIBEHNFRLELCEE
EEXESDRESE 50000
= p BRIELT. BFASDOHECKIITV, BEARHDIR—LR—Y
“ = (https://www.smd-am.co.jp) [CEBHLF T,
T E e aafgﬁasctt}“ﬁ%ﬁ%l:ﬁﬁi@ﬂﬁﬁ%g%fﬁﬁzuE&%ﬁ%ﬁ%ﬁ@t&%ﬁ%«ﬁﬁ
B % @ O T7 Y ROBEMEEG . BRFER it F R CBEVEDE WV RFET,
B = 5 ik Fo FAE L CBBENOBAREHEESATI A4 — B (. [E5E2)
o= BOLUTEEINED,

0 EH FEMRIBEETELTRURHONET,

O NEMRABEEEERE L. —FEOEMHEBICUICIBAICBRUNISA (42818

EIEERIHIE) OBARNREBIET,

0 L T77VRIE NISAD[ERER BEIFEMSEET) | OWRTIH. BRFE
2O OB %2 ASHICKUEIRLSEBZESNBUET . EUF. RERECHENED

BLIEE L,

OEEERBRUOTEAEAFEDBERFHIEE Ao

¥ FECIF. 2024 F1BIREDDD T AN WESNICBEEEFICIF . BEEE
N3HEHLHIET,

Y
N

H“Iﬂl

I
(=

BT -




I FHAE |

o |

b

R
fs

#

JPVRDER-HE D

77 ROEH
BrEEHNEENICEIETER

€

BARFHHE BAMERC2.2% #HEE2.0%) Z FREUVC TR HBICED 2FHEIEZRD
JERECT o5 ULIFBRFERHICHBRVGHhELIEE L,
BARFERIERTTRHICLDT 7Y FDFEE - FRFTDEIRVSHESFD/M T .

[SSEMMEBIRE HUFEA.

REENESEMECHENICRETZEH

i
({8

oH MR

BERA TJr7/ROMEEREAICE.99% (HHEE0.90%) DEZRUILEALLET T EA
HwE ) SEEREFEEM B LESN I7VROEEMBAICKIRESNE T RB.
BETEHRECHEFEE TOEECBFEMENSILODNE T,

<SERHEHEEH (IG5EHM) DB (BitkE) >

ETEHH

Ay 5= | _ _
RELEAD | mgau R FEAH
1 ’Ooogfg‘;"j\u? ££0.44% £0.42% ££0.04%
1,000/ MHz
1.500@MT | £0.39% £0.47% £0.04%
DERS
15008
3,0008AT = £0.34% £0.52% £0.04%
DERS
3’0%9@?% £0.29% £0.57% £0.04%
5 DB AR MRS RN DT,
<IFE RBEONES
sy | J7YROBASEUTNICHSEE SERHADHE,
= HAMEOBY SEC TS DR S DX
Gmay | CNERHSESSBEEORE. DENTOTPYRO
TR SR, I\ DB EIR DRI
mgay | J7YROMEORESSUEE EEALDSOEED
° = TEOWI

ZDMHDER- L)l‘F@%@f@@%Jﬂ'%%ﬁZ*ﬂlC?b\'d EHEDSCEIBUVIEERT,

FH#A ENEFICIOND T 7V FOBEEER
Eﬁﬁ—]nft%@ cERICHEET DTTEREF R
BEZNECREIDIHGDER =
X EEEDERFICOVTEF ERINREFICLIES T DI, BRIICHIER, LIRE
EETRI LN TEFEA

¥ FEEDFHREDEHBICOVTR REHBZICILUTCERIETIDT. KRNI DIENTEFEA,



| i FRNE |

J7YRDER-HL D U

CI%is
B FRICECRDIFHRICERINE I,
BTFOXF BAREEDRRHNEBOHETH . R TEFICKIRBIGENBIFRT,

PRSHAUMAH B C U TR
Bl BE(CHULT20.315%

PRSHAUANR RS CU RN
BE (BN) BROEREOER GEER) (CHULT20.315%

MNEBERIEROBEA LB OIBEICF DEEFBOREN LELERBRBBENHIET,

KENDSG(E LELEFERIET T,

MKEOED WESNCBEFICF HEENEBINDBEDBIE T HEDEIRNDFMIC DOV TIE, BFHEPT
RECCHERIND L ZBEHLE T,

AR EIERBHIE B NISA (Z—Y) |ZZHADIEE
DEEREIFRBGHZ INISA (Z—1) | (& D ESHAFCETDIFRRHE CTHY ., —EDEZ LRELT,

’Efﬁ\ —EBRDOHE THICICBAUCAERAREGTEN SEUIEAFED LUEEFS I EIR TIFR
BERIE T,

THRICIBNZ DI, T CIFFRNE O EZFR L. BUE LOBRAZ R U REMRANIREEASFZHBATS
BRE —TEDRHFICEHBTDANWREBRIET UL F RESHCBEOEDELZE L,

¥ FECF. 2024F1RIREAEDHD T,

(BEERRBEE R

ENOEARSEONRAE (2023F4H8H~2023F 108 108) CBIFBDET 7V RORMBRER
(FRRE) (FLLFDEBITT,

wEER((0+0) OEREEERANLEER | OZ0MEROLE
1.03% 0.99% 0.04%

¥ FEF WRABEOERRSEICHBE TN TV IHMBRER (RAIEL T BARFHEL TEZEFERB LU
BHEESEG I EFZENTLEEAL) TT,

XU TP VRN EBIRERESE (ETH) (CRELTVSBE. URETFOEBERZFSFEFNTLFEE A,

XETEEAZEOFMIF WRBDERARSEE (20h) ZlBLEE V. BE FIcBNREBBICH D S ERRS
EMER TN, LEEDOMBREENEHFIN TV HENHIET,
BRHREER. R DOR—LR— (https://www.smd-am.co.jp/fund/unpo/) oRERWEEIFE T,

S

H“Iﬂl

o &
=

35




1% T N



