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BfEIZ&AMAE (2018F11 53081 #E)

HHm SR EER R maa® FHiiAE USD MEEEEE (%)
NFROEE [FTic B3 U T % B [RIRE A fHEESS
AR - 17.16%
INZa—4
700,000 Weatherford International Ltd. usbD 8.250% 15/06/2023 458,500 0.23
TARES
2,249,000 Transocean, Inc. usb 5.800% 15/10/2022 2,091,570 1.03
FacV—
2,221,000 Teva Pharmaceutical Finance Co. BV usbD 2.950% 18/12/2022 2,003,442 0.99
TSVA
582,000 Altice France S.A. 144A© usD 7.375% 01/05/2026 557,265 0.28
WorrING
795,000 Altice Financing S.A. 144A© usD 6.625% 15/02/2023 778,106 0.38
P
1,169,000 Ensco Plc. usb 5.200% 15/03/2025 885,518 0.44
1,590,000 Inmarsat Finance Plc. 144A© usb 4.875% 15/05/2022 1,542,300 0.76
2,808,000 Jaguar Land Rover Automotive Plc. 144A© usbD 4.500% 01/10/2027 2,109,510 1.04
4,537,328 224
TRAUA
693,000 AECOM usb 5.125% 15/03/2027 632,362 0.31
1,453,000 Archrock Partners LP
Via Archrock Partners Finance Corp. usbD 6.000% 01/10/2022 1,423,940 0.70
1,250,000 Berry Global, Inc. usD 5.125% 15/07/2023 1,243,750 0.62
437,000 Chemours Co. usD 6.625% 15/05/2023 444,211 0.22
435,000 Chemours Co. usb 5.375% 15/05/2027 394,219 0.19
806,000 Eclipse Resources Corp. usbD 8.875% 15/07/2023 789,880 0.39
621,000 Ford Motor Credit Co., LLC usbD 3.664% 08/09/2024 551,056 0.27
463,000 General Motors Co. usD 4.200% 01/10/2027 422,217 0.21
507,000 Genesis Energy LP Via Genesis Energy Finance Corp. usD 6.750% 01/08/2022 507,000 0.25
209,000 Genesis Energy LP Via Genesis Energy Finance Corp. usb 5.625% 15/06/2024 184,965 0.09
543,000 Genesis Energy LP Via Genesis Energy Finance Corp. uUsD 6.250% 15/05/2026 479,197 0.24
3,338,000 iStar, Inc. usb 5.250% 15/09/2022 3,212,825 1.59
1,660,000 QEP Resources, Inc. usD 5.375% 01/10/2022 1,560,000 0.77
1,259,000 Rowan Cos, Inc. usb 4.750% 15/01/2024 1,032,380 0.51
1,951,000 Spectrum Brands Holdings, Inc. usbD 7.750% 15/01/2022 1,994,897 0.99
585,000 Sprint Communications, Inc. usD 6.000% 15/11/2022 587,194 0.29
1,964,000 Sprint Corp. usb 7.625% 01/03/2026 2,027,830 1.00
441,000 Tenet Healthcare Corp. usb 6.000% 01/10/2020 451,474 0.22
687,000 Tenet Healthcare Corp. usD 4.375% 01/10/2021 677,554 0.34
1,263,000 TransDigm, Inc. usb 6.000% 15/07/2022 1,269,315 0.63
1,464,000 Triumph Group, Inc. usD 4.875% 01/04/2021 1,365,180 0.68
1,988,000 Triumph Group, Inc. usb 7.750% 15/08/2025 1,838,900 0.91
1,293,000 United States Steel Corp. usD 6.250% 15/03/2026 1,196,025 0.59
24,286,371 12.01
s At
(/3R Al USD 36,401,537) 34,712,582 17.16
2 a2—Fa2T7IIVT7 7V F-0.00%
TAWSTYE
2,132 Goldman Sachs US$ Liquid Reserves Fund (X Distribution Class)@ 2,132 0.00
Ta—FaTNVTPUER
(B USD 2,132) 2,132 0.00
ARG (A L3 LTV BEG FTRe A ML #
(ER{SFfli USD 36,403,669) 34,714,714 17.16
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T % biiii S FE@ Ji-t-1=kd FFTi#E USD PERELER (%)
Z ORIHFID B 5 TS CHKE (TR AT AT
5% - 64.70%
HFH
501,000 Bausch Health Cos., Inc. 144A® usD 5.625% 01/12/2021 498,495 0.25
1,337,000 Bausch Health Cos., Inc. 144A© usD 5.500% 01/11/2025 1,316,945 0.65
2,880,000 Bombardier, Inc. 144A© usb 8.750% 01/12/2021 2,980,800 1.47
538,000 Bombardier, Inc. 144A© usbD 5.750% 15/03/2022 513,790 0.26
876,000 Bombardier, Inc. 144A© usD 6.125% 15/01/2023 836,580 0.41
828,000 Bombardier, Inc. 144A© usD 7.500% 15/03/2025 790,740 0.39
246,000 NOVA Chemicals Corp. 144A© usb 5.250% 01/08/2023 238,005 0.12
990,000 NOVA Chemicals Corp. 144A© usbD 4.875% 01/06/2024 929,362 0.46
883,000 Parkland Fuel Corp. 144A© usD 6.000% 01/04/2026 856,510 0.42
267,000 Ritchie Bros Auctioneers, Inc. 144A© usD 5.375% 15/01/2025 263,329 0.13
662,000 Seven Generations Energy Ltd. 144A© usbD 6.750% 01/05/2023 665,310 0.33
1,054,000 Telesat Canada Via Telesat LLC 144A©) usbD 8.875% 15/11/2024 1,133,050 0.56
11,022,916 5.45
rAT
1,405,000 Noble Holding International Ltd. 144A®© usD 7.875% 01/02/2026 1,334,750 0.66
2,198,000 Park Aerospace Holdings Ltd. 144A© usD 5.250% 15/08/2022 2,201,553 1.09
761,000 Transocean Guardian Ltd. 144A©) usbD 5.875% 15/01/2024 745,780 0.37
2,297,550 Transocean Proteus Ltd. 144A© usbD 6.250% 01/12/2024 2,263,087 1.12
1,273,000 Transocean, Inc. 144A© usD 7.250% 01/11/2025 1,187,073 0.58
7,732,243 3.82
TSUAR
442,000 Altice France S.A. 144A©) usD 8.125% 01/02/2027 428,188 0.21
TALIVSVR
443,000 Ardagh Packaging Finance Plc.
Via Ardagh Holdings USA, Inc. 144A© usbD 4.250% 15/09/2022 428,049 0.21
Dy —T—
3,843,000 Adient Global Holdings Ltd. 144A© usbD 4.875% 15/08/2026 3,079,204 1.52
4,110,000 Delphi Technologies Plc. 144A© usb 5.000% 01/10/2025 3,554,560 1.76
6,633,764 3.28
N ING
2,152,000 ARD Finance S.A. usD 7.125% 15/09/2023 2,006,740 0.99
1,328,000 Dana Financing Luxembourg SARL 144A©) usD 5.750% 15/04/2025 1,263,260 0.63
1,642,000 FAGE International SA
Via FAGE USA Dairy Industry, Inc. 144A© usb 5.625% 15/08/2026 1,428,540 0.71
1,107,000 Intelsat Jackson Holdings S.A. 144A© usbD 8.000% 15/02/2024 1,156,815 0.57
2,407,000 Intelsat Jackson Holdings S.A. 144A® usD 8.500% 15/10/2024 2,407,000 1.19
8,262,355 4.09
EaZ
2,101,000 Ziggo BV 144A© usD 5.500% 15/01/2027 1,946,051 0.96
PEDEY
588,000 Mclaren Finance Plc. 144A© usD 5.750% 01/08/2022 543,165 0.27
950,000 TransDigm UK Holdings Plc. 144A© usb 6.875% 15/05/2026 948,812 0.47
1,511,000 Tronox Finance Plc. 144A© usbD 5.750% 01/10/2025 1,286,239 0.64
2,778,216 1.38
TRAUH
1,019,000 Acrisure LLC Via Acrisure Finance, Inc. 144A© usbD 7.000% 15/11/2025 891,625 0.44
2,270,000 AMC Networks, Inc. usD 4.750% 01/08/2025 2,113,937 1.05
578,000 Antero Midstream Partners LP
Via Antero Midstream Finance Corp. usD 5.375% 15/09/2024 567,885 0.28
440,000 APX Group, Inc. usD 7.875% 01/12/2022 430,650 0.21
411,000 APX Group, Inc. usD 7.625% 01/09/2023 333,938 0.17
2,062,000 Ashtead Capital, Inc. 144A© usbD 5.250% 01/08/2026 2,015,605 1.00
1,794,000 Booz Allen Hamilton, Inc. 144A© usbD 5.125% 01/05/2025 1,749,150 0.86
1,672,000 Builders FirstSource, Inc. 144A© usbD 5.625% 01/09/2024 1,540,330 0.76
4,662,000 BWAY Holding Co. 144A© usD 5.500% 15/04/2024 4,469,692 221
1,986,000 CBS Radio, Inc. 144A© usbD 7.250% 01/11/2024 1,911,525 0.95
1,470,000 CCO Holdings LLC Via CCO Holdings Capital Corp 144A© usbD 4.000% 01/03/2023 1,405,687 0.69
1,162,000 Charles River Laboratories International, Inc. 144A¢) usbD 5.500% 01/04/2026 1,169,262 0.58
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S SRS SR @ mEE" FHili#E USD PEELLE (%)
AR - (B )
TRAVA - HEE)
1,105,000 Charter Communications Operating LLC
Via Charter Communications Operating Capital usD 3.750% 15/02/2028 998,968 0.49
562,000 Charter Communications Operating LLC
Via Charter Communications Operating Capital usb 4.200% 15/03/2028 524,020 0.26
1,180,000 Cheniere Corpus Christi Holdings LLC usD 5.875% 31/03/2025 1,218,350 0.60
370,000 Cheniere Corpus Christi Holdings LLC usb 5.125% 30/06/2027 358,900 0.18
454,000 Churchill Downs, Inc. 144A© usD 4.750% 15/01/2028 414,275 0.20
547,000 Cleveland-Cliffs, Inc. 144A© usbD 4.875% 15/01/2024 512,813 0.25
1,852,000 CNX Midstream Partners LP
Via CNX Midstream Finance Corp. 144A© usD 6.500% 15/03/2026 1,796,440 0.89
2,873,000 CrownRock LP Via CrownRock Finance, Inc. 144A© usD 5.625% 15/10/2025 2,700,620 1.34
1,571,000 CSC Holdings LLC 144A© usbD 5.500% 15/05/2026 1,531,725 0.76
3,344,000 DAE Funding LLC 144A®© usbD 5.750% 15/11/2023 3,264,580 1.61
1,346,000 DAE Funding LLC 144A© usbD 5.000% 01/08/2024 1,256,828 0.62
1,466,000 Dean Foods Co. 144A© usbD 6.500% 15/03/2023 1,299,242 0.64
3,142,000 Diamondback Energy, Inc. 144A© usb 4.750% 01/11/2024 3,055,595 1.51
1,000,000 Donnelley Financial Solutions, Inc. usbD 8.250% 15/10/2024 1,017,500 0.50
2,501,000 First Data Corp. 144A© usD 5.000% 15/01/2024 2,475,990 1.22
301,000 Frontier Communications Corp. 144A© usbD 8.500% 01/04/2026 274,286 0.14
427,000 Gray Escrow, Inc. 144A© usbD 7.000% 15/05/2027 433,405 0.21
1,302,000 Gulfport Energy Corp. usbD 6.625% 01/05/2023 1,285,725 0.64
518,000 Hilcorp Energy | LP Via Hilcorp Finance Co. 144A© usD 6.250% 01/11/2028 490,158 0.24
500,000 HUB International Ltd. 144A© usD 7.000% 01/05/2026 477,500 0.24
873,000 Hughes Satellite Systems Corp. usbD 5.250% 01/08/2026 817,346 0.40
1,919,000 Indigo Natural Resources LLC 144A©) usbD 6.875% 15/02/2026 1,794,265 0.89
1,557,000 JC Penney Corp., Inc. 144A© usD 8.625% 15/03/2025 926,415 0.46
1,370,000 Jefferies Finance LLC Via JFIN Co-Issuer Corp. 144A© usD 7.500% 15/04/2021 1,390,139 0.69
654,000 Jefferies Finance LLC Via JFIN Co-Issuer Corp. 144A© usbD 6.875% 15/04/2022 653,532 0.32
509,000 Lamar Media Corp. usbD 5.375% 15/01/2024 515,999 0.25
1,887,000 Lions Gate Capital Holdings LLC 144A©) usbD 5.875% 01/11/2024 1,896,435 0.94
637,000 Mercer International, Inc. 144A© usD 7.375% 15/01/2025 640,981 0.32
177,000 Navient Corp. usbD 8.000% 25/03/2020 182,974 0.09
2,606,000 Navient Corp. usbD 6.500% 15/06/2022 2,599,485 1.29
3,753,000 Navistar International Corp. 144A© usD 6.625% 01/11/2025 3,715,470 1.84
659,000 Nexstar Broadcasting, Inc. 144A© usD 5.625% 01/08/2024 643,349 0.32
882,000 Nielsen Finance LLC Via Nielsen Finance Co. 144A© usbD 5.000% 15/04/2022 864,360 0.43
218,000 Parsley Energy LLC Via Parsley Finance Corp. 144A© usD 5.250% 15/08/2025 207,645 0.10
1,597,000 Platform Specialty Products Corp. 144A© usD 5.875% 01/12/2025 1,561,067 0.77
1,184,000 Prime Security Services Borrower LLC
Via Prime Finance, Inc. 144A© usbD 9.250% 15/05/2023 1,262,440 0.62
1,039,000 Quicken Loans, Inc. 144A© usbD 5.250% 15/01/2028 927,308 0.46
3,136,000 Reynolds Group Issuer, Inc.
Via Reynolds Group Issuer LLC 144A© usD 5.125% 15/07/2023 3,065,440 1.52
2,700,000 Rite Aid Corp. 144A©) usbD 6.125% 01/04/2023 2,322,000 1.15
943,000 Sirius XM Radio, Inc. 144A®© usbD 4.625% 15/05/2023 918,246 0.45
1,679,000 Sirius XM Radio, Inc. 144A© usbD 5.375% 15/07/2026 1,632,827 0.81
750,000 Sprint Spectrum Co., LLC Via Sprint Spectrum Co. Il LLC
Via Sprint Spectrum Co. Ill LLC 144A© usbD 3.360% 20/03/2023 743,438 0.37
527,000 Sunoco LP Via Sunoco Finance Corp. uUsD 4.875% 15/01/2023 515,143 0.25
663,000 Targa Resources Partners LP
Via Targa Resources Partners Finance Corp. 144A© usD 5.875% 15/04/2026 663,000 0.33
3,010,000 Taylor Morrison Communities, Inc. usD 6.625% 15/05/2022 3,040,100 1.50
2,820,000 Terex Corp. 144A© usbD 5.625% 01/02/2025 2,594,400 1.28
2,153,000 Tesla, Inc. 144A© usD 5.300% 15/08/2025 1,873,110 0.93
500,000 Univision Communications, Inc. 144A© usD 5.125% 15/05/2023 468,750 0.23
1,523,000 VFH Parent LLC Via Orchestra Co-Issuer, Inc. 144A© usbD 6.750% 15/06/2022 1,545,845 0.76
2,628,000 ViaSat, Inc. 144A© usbD 5.625% 15/09/2025 2,470,320 1.22
847,000 Vine Oil & Gas LP Via Vine Oil & Gas Finance Corp. 144A© usD 8.750% 15/04/2023 719,950 0.36
412,000 Vine Oil & Gas LP Via Vine Oil & Gas Finance Corp. 144A© usD 9.750% 15/04/2023 355,350 0.18
917,000 Weatherford International LLC 144A() usbD 9.875% 01/03/2025 612,098 0.30
375,000 XPO Logistics, Inc. 144A© usbD 6.500% 15/06/2022 382,969 0.19
2,892,000 XPO Logistics, Inc. 144A©) usD 6.125% 01/09/2023 2,931,765 1.45
179,000 ZF North America Capital, Inc. 144A© usD 4.750% 29/04/2025 173,862 0.09
91,614,029 45.30
ok 5t
(BUEEAHE USD 138,158,395) 130,845,811 64.70
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F ol SIS M Fijz@ fGEE® FHEAE USD MEEELEE (%)
EUf- 14.79%
TAUH
12,000,000 United States Treasury Bill usD 2.335% 27/12/2018 11,982,340 5.92
18,000,000 United States Treasury Bill usD 2.324% 31/01/2019 17,932,961 8.87
29,915,301 14.79
Bt A
(BR3JRffi USD 29,914,353) 29,915,301 14.79
T DRFERFID B % IR THE [k Al aF
(B85 {E USD 168,072,748) 160,761,112 79.49
% DAES | FT B A fliRESR
FA&¥F - 0.53%
TAUH
1,120,000 Parsley Energy LLC Via Parsley Finance Corp. 144A© usD 5.375% 15/01/2025 1,075,200 0.53
oz B
(BUSIF4E USD 1,135,148) 1,075,200 0.53
HEHRN - 0.05%
TAUH
10,523  Liberty Harbor LLC 92,129 0.05
BEKR A
(HUSEAE USD 1,052,321) 92,129 0.05
752k -0.00%
TAUA
1,836 Jack Cooper Enterprises, Inc., exp. 04/27—Warrant 18 0.00
P2
(BUSEME usD —) 18 0.00
T OMEE [ A fiaEs: &
(B85 {Ei USD 2,187,469) 1,167,347 0.58
TEATHSE: — 0.46%
AFY R
923,136 BNP Paribas London Branch USD Time Deposit usD 2.100% 03/12/2018 923,136 0.46
ElEE &
(B8R USD 923,136) 923,136 0.46
RETUIER (T /T 1 T2ERL)
(BSAT USD 207,587,022) 197,566,309 97.69
W% T ADBETFHIEE - (0.06%)
f ] . Bz
Ty = % b) W H UsD MO (%)
usD 94,805 GBP 73,799 17/01/2019 520 0.00
usD 571,575 EUR 499,013 08/02/2019 2,345 0.00
~y VB THRET 5 RE TG I3 it 2,865 0.00
. Fo il &8 P
R e B 53 7D BHEH USD S (%)
GBP 4,634,654 usD 5,932,475 17/01/2019 (11,251) (0.01)
EUR 10,773,644 usD 12,391,607 08/02/2019 (101,986) (0.05)
~y VERTHRAES 5 RE TG 1272 P (113,237) (0.06)




AT TEHI — (0.08%)

AT ST ZED fiiins W ﬂﬁ?}i PR (%)
SRRT v S
37,640,000  Fixed 3.000% Floating (USD 3 month LIBOR) usD 19/06/2026 (167,234) (0.08)
(167,234) (0.08)

AT TEEC hH ZEMEE & (167,234) (0.08)
BEAR
(Ef3JFE USD 207,587,022) 197,288,703 97.55
Z ORUEE - Ak 4,951,025 2.45
Mz 202,239,728 100.00
(77R)

LR TRIEG AR D ELS] 51X, Bank of America N.A., Barclays Bank Plc., BNP Paribas S.A., Deutsche Bank AG, HSBC Bank Ple.,

JP Morgan Chase Bank N.A., Morgan Stanley & Co. International Ltd., Standard Chartered Bank.

ATy TEFNARHMESEIE, Credit Suisse,

(a) FI=IZ, RSNy =R b— b, BRI IR D AR O EREEN G 3 F 72 1 XEBFFRFESR IV T FIREICES < BED
HREL—FERLTND,

(b) Vil BIXRESICRLdk S AL B, BRI EFEROREFIRFRE AN LI 60X A T OO LIRFER 2R LTV D,
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